Anil Kothuri
Email; anil.kothuri@fedfina.com

ANNEXURE II

CONSENT LETTER FROM DIRECTORS OF THE COMPANY

Pt I | n)20z 3
To,
The Board of Divectors,

Fedbank Findncial Services Limited
Kanakia Wall Street, A Wing,

Sth Floor, Unitno, 511,

Andheri Kurla Road, Andheri (East),
Munibai- 400 693, Maharashtra, India

Re: Proposed initial public offering of equity shares of face value of T 10 each (the “Equity Shares™} of
Fedbank Financial Services Limifed (the “Company™) comprising a fresh issue of the Equity Shares
of the-Company (“Fresh Issue”) [and an offer for sale of Equity Shares by certain existing sharcholders
of the Company (the “Offer for Sale”, dnd together with the Fresh Issue, the “Offer™)]

I, Ani Kothini, hereby give my consent to my: name being included 4s Managing Director.in the Red Hetring
Prospectus {“RHP™) and the Prospectus which the Company intends to file with Registrar of Companies;
Maharashtra at Mumibai, Securities and Exchange Board of India, (“SEBI™), and any relevant stock
exchange(s) where the Equity Shares of the Company afe proposed to be listed (the “Stock Exchanges™)in
respect of the Offer. 1 also authorise you to-deliver a copy of this letter of consent to the Registrar of Companies,
Maharashtra at Mumbai, pursuant to the provisions-of Section 26 and 32 of the Companies Act, 2013, as amended,
the Stock Exchanges, SEBI or any other regulatory authority required by law,

[ co'n'ﬁ'rm that the information and confirmations set out 'in this certificate are; true, correct, adequate, not
misleading in any material respect and do'nat omit to state:a material fact necessary in order to make the stalements
herein, in the light of the circumstances-unider which they were ntade, not misléading,

I confirm. that 1 will immediately communicate any changes in writing i the above information to the Book
Running Lead Managers until the date when the Equity Shares commence trading on the Stock Exchanges. In the
absencc of any such communication from me, Book Runni ng Lead Managers and the legal counisel; each to the
Company -and the Book Running Lead Managers, can assume that there is:no.change to the above information
until the Equity Shares'commence trading on the Stock Exchanges pursuant to the Offer,

T hereby consént to this certificate being disclosed by the Book Running Lead Managers, if required (i) by reason
of any law, régulation or ordér of a court or by any governmental or competent regulatory authority, or (i) in
secking lo establish a defense in connection with, or to.avoid, any-actual, potential or threatened legal; arbitral or
regulatory proceeding.or investigation.

This consent letter is for information.and for inclusion (inpatt or full) in the drafi red herring prospectus, -red-
herring prospectus and the prospectus and other issuing materials (“Offer Documents™) or any other Offer-related

material, and may be relied upon by the Company, Book Running Lead Managers gnd the legal counsel appointed
by the’ Company dnd the: Book Running Lead Managers, in relation to-the Offer. We hereby consent 10 the’
submission of this certificate -as. miay be nécessary to the SEB, the Registrar of Companies, Maharashtra a¢
Mumbai (“Registrar of Companies™), the relevant siock exchanges and any other regulatory. authority and/or for
the records to be maintained by the BRLMs and in accordarice with applicable law,
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Anil Kothuri
Email: anil.kathuri@fedfina.com

All _capit'z(]iz_ed terms used herein and not speciltcaily defined:shall have the same meaning as aseribed to-them in.
the Offer Documents, as the case may be.

Yours fajthfully,

Name: Ani Kotpm;i/

Designation: ngng Director & Chief Executivée Officer
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Gauri Rushabh Shah
Email:\gaurirushabh@ﬁmaii.com.

ANNEXURE 11

CONSENT LETTER FROM THE INDEPENDENT DIRECTORS OF THE COMPANY

pae: Ve lul2o2y
To,

The Board ol Directors,

Fedbank Financial Scrvices Limjted
Kanakia Wali Sircet, A Wing,

5th Flaer, Unit no. 51 I

Andhieri Kurla Road, Andheri (East),
Mumbai- 400 093, Maharashtra, india

Re: Proposed initial public offering af cquity shares of Tace value of-Z 10 each (tic “Equity Shares”) of
Fedbark Financial Services Limited (thé “Company™) comprising a freslt issue of the Equity Shires
of the Company (“Fresh Issue”) and an offer for sale of Efuity Shares by certaii existing
shareholders of tle Company (the’“ Offer {or Sale™, and togetlics with the Fresh Issue, the “Olfer")

4, Gauri Rushabh Shah, hereby give my conserit to my name being included as independent Diracior in (he, Red
Herring: Prospectus ("RHP”) and the. Prospectus which the: Company. intends to {ile willy Registrar of
Companies, Maharashtra at Mumbai, Securities and Exchange Board of India, (*SEBI™), and any relevant
stock exchange(s) where the Equity Shares of the Company are proposed to be listed (lhe. "Stock.
Exchanges™) in respect of the Offer. 1 also authorise you ta. deliver a gopy of this létter of consent 16 (he
Registrar of Companics, Maharashtra -at Mumbai, pursuant io the provisions of Section 26 and 32 of 1he
Companies Act, 2013, as-amended, the Stock Exchanges, SEBI or-any other regulatory aulliority. requirgd by
iaw.

i confirm that the information and confimmations set out in Whis certificate. are true, correct, adequate; nu

misleading in any material respect and do not omit 16 state a material fact necessary in order to nake. the
statements herein, in the light of the circumstances under which thiey wr_:re.made,_not'mfs!cn'din"g.

1 confirm that [ will immediately communicate any changes in writing ‘in the above information tu the Bogk
Running Léad Managers until the date when the Equity Shares tommence trading on the Siack Exehanges, In
the absence ofany such cemmunication from me, Book Running Lead Managers and the. legal-counsel, cach 1o
the Company and the Book Running Lead Managers, can- assume: thal there is no chanue 1o (he ahuove
tnformation until the Equity Shares commerice trading on the Stock Exchanges pursuant 1o the Offer.,

{ hereby consent to ihis'-ccrtiﬁqart_z_ being disclosed by the Book Running Lead Managers, if required (i) by
reason of any lavy, regulation or order-of a court or__by-any:g'ov_cmmén!al or competent regulatory authority,.or (i)
in secking to establish a defense in-connection with, or to avoid, any actual, potential or-ireatened legal, arhitral

or regulatory preceeding or investigation,

This-consent letter is for infamialion and for inclusion (in' part or full) in lhe red herring prospectus and the
prospectus and other issuing materials ("Offer Documents™) or any other Qffer-related material, and may he
relied upon by the Company, Book Running Lead Managers and the Tégal counsel appointed by the Company
and Uie Book Running Lead Managers, in rélation to the Offer. We hereby-eansent to the submission of Lhjs.
ceftificate as may-be necessary 1o the SEBL the Registrarof Companies, Maharashtra at Mumbai {("Registiar of
Cbmpani'es".), the relevant stock exchanges and any: other regulatory authority -and/or for the records 1o be.
maintained by the:BRLMs and in accordance with applicable law,



Gauri Rushabh Shah
Email: gaurirushabh@gmail.com

:-\Il c:_lpl_m‘lz?.ctl lerms used heretn and nol specifically defined shall have the same meaning as aseribed 1o them
in the {)ﬂ'cr-l)_ot:IIn'nc'l_-.ls. ag the cuse iy be, '

Yooy I':\hhi'\ill}*.

‘Namier Gauri Rushably Shah
Desiguation: Independent Director



Balakrishnan Krishnamurthy
Email: kbala@kriscoreadvisors.com

ANNEXURE 11
CONSENT LETTER FROM THE INDEPENDENT DIRECTORS OF THE COMPANY

Date:  § 6} “I 2&2}
To,

The Board of Directors,

Fedbank Financial Services Limited
Kanakia Wall Street, A Wing,

5th Floer, Unit ne. 511,

Andheri Kurla Road, Aundheri (East),
Mumbai- 400 093, Maharashira, [ndiz

Re: Proposed initial public offering of equity shares of face value of T 10 each {the “Equity Shares”) of -
Fedbank Financial Services Limited (the “Company™) coiiprisiiig a fresh issne of the Equity Shares
of the Company (*Fresh Issue”) and an offerfor sale of Equity Shares by certain existing shareholders
of the Company (the “Offer for Sale”, and together with the Fresh Issue, the “Offer”)

1, Balekrishnan Krishnamurthy hereby give my consent to my name being included as Chairman and Non-
Executive Independent Director in the Red Herring Prospéctus (“RH P™) and the Prospectus which the Company
intends to file with Registrar of Companies, Maharashtra at Mumbai, the Securities and Exchange Board of
India, (“SEBI”), and any relevant stock exchanige(s) where the Equity Shares:of'the Company are proposed to
be listed (the “Stock Exchanges”) in respect of the Offer. T also authorise you to deliver a capy of this letter of
conserit to the Registrar of Companies, Maharashtra al Mumbai, pursuantto the provisions of Section 26 and 32
of the Companies.Act, 2013, as amended, the. Stock Exchanges, SEBI orany other regulatory authority. required by
law

¥ ccri'ﬁrn_l that the information and confirmations sct out in thi's_-cért_iﬁcatc are true, corréct; adequate, hot
niisleading in any material respect and do not omit to state a material fact necessary. in ordgr to make the statements
herein, in the light of the circumstances under which they were made, not misleading.

‘Leonfirm that I'will immediately communicate any changes in writing in the above information to the Boaok
Running Lead Managers until the date when'the Equity Shares commence trading on the Stock Exchanges. inthe
absence of any such communication from me, Book Running Lead Managers and the legal counsel, each 16 the
Company and the Book Running Lead Managers, can assume that there s no charige to the above information
until the Equity Shares commence trading on the Stock Exchanges pursuant to. the-Offer,

I'hereby consent to this certificate being disclosed by the Book Running Lead Managers, if required {i) by reason
of any law, regulation or order of a court or by any governmental or ‘competent regulatory ‘authority, -or (i) in
seeking to establish a defense in connection with, orto avoid, any actual, poténtial or threatened legal, arbitral or
reghlatory proceeding or investigation. o

This consent letler is for information’and for inclision (in part or full) in the red herring prospectus and the
prospectus. and other issuing materials (“Offer' Documents”} or any other Offer-related matertal, and may be relied
upon by the Company, Book Running Liead Managers and the legal counsé! appointed by the Company and the
Book R_unning_ Lead Managers, in relation to the Offer. We hereby consent to the submission of this certificate
as. may ‘be necessary to the SEBI, the Regisirar of Companies, Maharashtia at Mumbai (*Registrar of
Companies”); the relevant sfock exchanges and any other regulaiory authofity and/or for the records to bé
maintained by the¢ BRLMSs and in accordance with applicable law.



_ Balakrishnan Krishnamurthy
Email; kbala@kriscoreadvisors.com

All capitalizid terms used hevein and: not specifically defined shall have the same meaning wis ascribed to
them in the Offér Documents. as the case may b,
Yours faithfuliv,

Name: ‘Balak rishnan Krishnuniusthy
Designation: Chairman and Non- Exeginive Independent Director




SHYAM SRINIVASAN

Federal Towers, 7" Floor, Periyar Nagar, Aluva Bank Junction, Kerala- 6831 01

ANNEXURE |]
CONSENT LETTER FROM DIRECTORS OF THE COMPANY

Date: ]é) u’ 2022
To,
The Board: of Directors,

Fedbank Financial Services Limited
Karakia Will Street, A Wing,

5th Floor, Unit no. 511,

“Andheri Kurla Road, Andher] (East),
Mumbai- 400 093, Mzharashtra, India

Re: Proposed initial public offering of equity shares of face value of Z.10 each (the “Equity Shares”) of
Fedbank Financial Services Limited (the “Company™) comprising a fresh issue of the Equity Shares
of the Company (“Fresh Issue”) and an offex for sale of Equity Shares by certain existing shareliolders
6f the Company (the “Offer for Sale”, and together with the Fresh Issue, the “Offer”)

I, Shyam Srinivasan, hiercby give my consent to my name being inchuded as Non-Executive Director in the Red
Hetring Prospectus (“RHP™) and the Prospectus which the Comparty inténds 10 file with Registrar of Companies,
Maharashira. at Mumbai, Securities and Exchange Board of India, (“SEBI”), and any relevant stock
exchange(s) where the Equity Shiares of the Company are proposed to be listed (the “Stock Exchanges”) in
respect of the Offer. I.also authorise you to deliver a copy of this letter-of consent to the Registrar of Companies,
Maharashtra at Mumbai, pursuant to the provisions of Section 26 and 32 of the-Companies Act, 2013, as amended,
the Stock Exchanges, SEBI or any ather regulatory authority required by law,

I confirm that the in‘formation and’ conﬁijm_a;io_ns sef out _in ihis certificate are tiue, correet, adequale, -not
misléading in any material respect and do not.omit to state.a material fact necessary in order to. make the Statemients
herein, in the light of the Gircumstahdes iinder which they were made, not misleading.

I confirm that T will immediately communicate any changes in writing in the above information fo the Book
Running Lead Managers untii the date when the Equity Shares commence trading on the Stoek Exchanges. In the
absence of any such communication from me, Book Running Lead Managers and the legal counsel, each to the
Company and the Book Running Lead Managers, can assume that there is no change to the above information
until the'Equity Shares commence trading on the Stock Exchanges pursuant to the Offer,

Fhereby consent to this certificate being disclosed by the Book Runniig Lead Managers, il required (i) by reason
of any law, regulation or order of a court of by any governmental or competent regulatory authority, or (i} in
seeking 1o establish a defense in connection with, or to avoid. any actual, potential or threatened legal, arbitral or.
regulatory proceeding or investigation..

This consent letter 5" for information and for inclusion (in part or full) in the red herring prospectus and -the
praspectus and other issuing materials (“Offer Documents”) or any other Offer-related material, and may be
relied upon by the Company, Book Running Lead Managers and the legal counsel appoiited by the Company and
the Book Running Lead Managers, in relation to the Offer. We hereby consent to.the submission of this ceitificate
ds ‘may be necessary to the SEBI, the Registrar of Companies, Maharashtra at. Mumbai "(“Registrar of
Companies™), the relevant stock exchanges :and any other regulatory authority and/or for the tecords. to be
maintained by the BRLMs and in accordance with applicable law,
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“Federal Towers, T Elogi: Peri)

VAM SRINIVASAN

ar Nagar, Aluva: Barik

Albcapitilized terms used bereisdnd 1ot specifically defined shall have thie same meaiing as dseribed to-theiiv in
the-QFr Dotuments, ds (he case-may e,

unction, Kerala- 683101




Ashutosh Khajuria,
Email: akhajuria@federalbarik.co.in

ANNEXURE 1]

CONSENT LETTER FROM DIRECTORS OF THE COMPANY

Date: f@ll! \ Qﬁﬂ
To,
The Board. of Directors,

Fedbank Financial Services Limited
Kanakia Wall Street; A Wing,

3th Floor, Uit no. §11,

Andheri Karla Road, Andheri (East), -
Mumbai- 400 093, Maharashira, India

Re: Proposed initial public offering of‘equity shares of face value. of T 10 each {the “Equity Shares”).of
Fedbank Financial Services Limited (tlie'“Company*) comprising a fresh issue of the. Equity Shares
of the Company (*Fresh Issue”) [and an offer for sale of Equity Sharesby certain existing shareholders

of the C.bnipan‘y (the “Offer for Sale”, and togéther with the Fresh Issue, the “Offer™)]

1, Ashutosh Khajuria; hereby glve my conserit to my name being included as Non-Executive Nominge Director in
the Red Herririg Prospectus (“RFIP) and the Prospectus which the Company intends 1o file with Registrar of
Companies, Maharashira at Mumbai, the SEBI and any relevant Stock Exchanges in respect of the Offer. 1 also
authorise. you.to. deliver a copy of this letter of consent o the Registrar of Companies, Maharashira at Mumbai,
pursuant to the provisions of Section 26 and 32 of the Companics Act, 2013, .as amended, the Stock Exchanges,
SEBI or any other régulatory authority required by law.

I confirm that the information -and confirmatiohs set out in this certificate are true, correct; adequate, not

misleading in any material respect and do not omit tostate’a materidl fact necessary in order to make the statéments
heretn, in the light of thé circumstances under which they were made, not misleading.

I confirm that T will immediately communicate any changes-in writing in the above information to the Book
Runaing Lead Managets until the date when the Equity Shares comimence fradin g on the Stock Exchanges, In the
absence of any. such communication. from me, Bogk Running Lead Managers and thie legal coungel, each to the
Company and the Book Running Lead Managers, can assume that there is-no change. to- the above information
‘until the Equity Shares commence tiading on the Stock Exchan ges pursuant Lo'the Offer,

T'hereby consent to this certificate being disclosed by the Book Runni_n g Lead Masiagers, if réquired ( i) by reason

of any law, regulation-or order of a Court. or by any governmental or competent regulatory authority, or (it) in
seeking to establish a defense in connection with, or 1o avoid, any dctual, poteniial or threatened legal, -arbitral or
regulatory procecding or investigation,

This- consent letter is for information aad for inclusion (in part or fully in the red herring prospecrus. and thie
‘prospeciug and other issuing materials {“Offer Documents™) or any other Offer-related material, and may be
relied upon by the Company, Book Running Lead Managers anid the legal counscl appoirited by the Com pany and
thie Book Ruinning Lead Managers, in relation to the Offer, We hereby consent to the submission of this certificate
as- may be necessary to the SEBI, the Registrar of Compsdnies, Maharashtra at Mumbai (“Registrar of
Comipanies”), the relevant stock exchanges and. any other regulatory aithority and/or for the records to be
maintained by the BRLMSs dnd in accordance witl applicable law. ’



Ashutosh Khajuria
Email: akhajuria@federalbank.co.in
Al eapitalized terms used herein and not specifically defined shall hiivé the same meaning as ascribed-to them.in

the Offer Documents, as the case may be.

Yours faithifuily,




Maninder Singh Juneja

Flat 1002, Floor-10, Wing D

Mayfair Meridian, Ceasar Road

Near Filmalaya. Studic, Andher: West
Mumbai — 400°058

ANNEXURE IV
CONSENT LETTER FROM DIRECTORS OF THE COMPANY "
Date: July 26, 2023
To,
The Board of Directors,

Fedbank Financial Services Limited
Kanakia Wall Street, A Wing,

Sth Floor, Unit ro. 511,

Andheri Kurls Road, Andheri (East),
Mumbai- 400 093, Maharashtra, India.

Re: Proposed initial public offering of equity shares of face value of T 10 each (the “Equity Shares™) of
Fedbank Finarcial Services Limited (the “Company”) comprising a fresh issue 6f the Equity Shares
of the Company (“Fresh Issue™) [and an offer for sale of Equity Shares by certain existing shareholders
of the Company (the “Offer for Sale”, and together with tlie. Fresh Issue, the “Offer”)]

', Maninder Singh Jungja hereby give my comsent to. my namg being included as Noa-Executive Nominee Director
in the Draft Red Herring Prospeetus (“DRHP™) to be filed by the Company wilh the Securities and’ Exchange
Board of India. {“SEBI™), and any refevant stock excharnige(s) whers the Equity Shares of the Comipany arc.
-proposed to be listed {the “Stock Exchanges”), the Red Herring Praspectus (“RHP”) and the. Prospectus which.
the Company. intends to file with Registrar of ‘Companies; Maharashtra at Mumbai the SEB] and any relevant
‘Stock Exchanges in respect of the Offer. 1 also Authorise you lo deliver a copy of this léttér of ¢onseni 1o the
Repistrar of Companies, Maharashtra. at Mumbai ("Registrar of Companies™), pursuant 1o the provisions of
Section 26 aiid 32'0F the:Companics Act, 2013, as amended, the Stock Exchanges, SEBI or any other regiilatory
authority required by law, ! '

I corifitm that the information and confirmatiofis set out in this certificate are true, cortect, adequate, not
misieadinginany material respect and do not omit to state 4 material fact necessary in order to make the statements

kergin, inthe light of'the circumistarices under which-they were made, nipt misl'eadin‘g_.

I confirm that T will immediatcly communitate any changes in writing in the above information ‘to the Book
Running Lead Managers until the date when the Equity Shares commience trading on the Stock Exchanges. In the
absence of any such communication from me, Book Running Lead Managers and the legal counsel, each to the
Company and the Book Running Lead Managers, can assume that there is no change to the abéve information
untif the Equity Shares commence trading on the Stook Exthanges-pursuant to the Offer,

I'hereby consent to this certificate bciﬁg..di'sgiose_d by the Book Running Laad Managers, if required (i) by reason

of any law, reguiation or order 6f a court or by any governmental or tompetent regulatory: authority; or:(ji) in

seeking to establish a defense in connection with, br 15 avoid, any actual, potential or threatened legal, arbitral or
regulatory proceeding or investigation. '

‘This consent letter is for information and for inclusion {in part or fill) in the.draft red herring prospectus, red
herring prospeclus.and the prospectus arid other issuing materials (*Offer Documents”} or any other Qffer-related
material, and miay be relied upon by the Company, Book Running Lead Managers and the legal tounsel appointed
by the. Company- arid the Book Running Lead Managers, in-relation to the Offer. We heréby consent to the:
submission of thiis certificate as may be necessary. to the SEBI, the Registrar of Companies, the relevant stock.
exchanges and any other regulatory authority and/or for the records. fo be maintained by the BRLMS and ir
accordance with.applicable law:

! Bure (L} of Part 4 of Schedule VE.of the SEBICDH ",re'gg;;fgr;am_
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All capitalized terms used herein and not specifi
the Offer Docamients, as the case may. be,

Yours faithfuly,

Maninder Singh Juneji
Now-Exeentive Noniinee Diiector

cally defined shall have the same meaning ds ascribed to them in




Rajaraman Sundaresan

Email: s.rajaraman@fedfina.com

CONSENT LETTER FROM COMPANY SECRETARY AND COMPLIANCE OFFICER
Date: 16} W[ 22
To,

The Board of Directors

Fedbank 'Financial.Servi_ces Limited
Kanakia Wall Street, A Wing,

5th Floor, Uhit no. 511,

Andheri Kurld Road, Andheri (East),
Mumbai- 400 093, Maharashtrs, India

Fedbank Financial Services .Limi_t_ed_.'(t"he- “Company™) comprising a fresh issue.of the Equity Shares
of the Company (“Fresh Issue”) and an offer for sale of Equity Shares by certain existing shareholdets.
of the: Company (the “Offer for Sale”, anditogether with the Fresh Issue, the “Offer”)

Re: Proposed initial public offering of equity shares of face value of ¥ 10 each (the “Equity Shares™) of

Tiear Sir/Madam,

L, Rajararman ‘Sundaresan, a member of the Ingtitute of Company. Secretaries of India, (constituted under the
Company Secretaries Act; 1980), bearing membeérship No. F3514, 'hérébjf give my consent to-act as the company
secretary and compliance offier of the Company and to my name and other details mentioned herein being
included as Company Secretary-and Complianice: Officer of the Company in the red herring prospectus (“RHP)
and the prospectus (“Prospectus™ (collectively, the “Offer Documents”) to be filed with the Sécurities and
Exchange Board 6f India (“SEBI™), and the Registrar of Companics, Maharashira at Mumbai {(“Registrar of
Companies”) and the stock exchanges where the Equity Shares are proposed to be listed (“Stock Exchanges™)

and any other documeénits in rélation to the Offer.

I hereby authorise you to deliver this consent letter to SEBI, the Stock Exchianges, the Regisirar of Companies,
Maharashtra at Mumbai and any other regulatory: authorities as snay be required.

[ will be responsible: for ensiring compliance of the securities laws and other applicable laws, handling znd
redressal of investor’s grievances, if any, in connection with the Offer, and subsequent listing of the Company’s
Equity Shares on the stock.exchange(s). The following detaifs with respect to me may be disclosed in the Offer
Documents and any other documents in relation to the Qffer: S

Name: Rajaraman-Sundaresan

Designation: Company Secretary and Compliarice Officer _
Address: Kanakia Wall Street, A Wing, 5th-Floor, Unit Nv.511, Andheri Kurla Road, Andheri (East) Mumbai -
400093, Maharashtra _ :

Telephone Number: (022 68520601

Email: cs@fedfina.com

I confirm that the information .and -confitmations set out in this certificate are trug, corregt, adequate, not.
misleading in-any material respectand do not'omit to state a material fact necessary in order to make the stalements
herein, in the light of the circumstances under which they wete made; not misieading__.

1 confirm that I will immediately communicate any changes in writing in-the above jnformation to the Book
Running Lead Managers to the Offer (*Book Running Lead Managers™) until the date when the Equity Shares
commence trading on the Stock Exchanges. Il the absence of any such communication from me, Book Running
Lead Managers and the Legal Counsél, eachi to the Company and the Book Running Lead Managers, can assume
that there.is no.change to the _abo\_zeiinforma!;io'n-unti_l-the‘ Equity Sharcs comiierice trading on the Stock Exchanges
pursuant {o the Dffer, ' .

I'hereby consent to this certificate béi ngg,di'sclased by the Book Running Lead Maﬁagcr_s, if required (i) by reason
of any law, regulation or order of @ court or by afy governmental or competent regulatory authority, or (i) in



Rajaraman Sundaresan
Email: s.rajaraman@fedfina.com

seeking to establish a defence in connection with, of to avoid, any actual, potential or threatencd legal, arbitral or

regul'atbr_'y proceeding or investigation.

This consent letter is fof information and for inclusion {in part or full) in the red herring prospectus dnd the
prospectus and other issuing materials (“Offer Do¢uments”) or any. other Offer-related material, and may be
relied upon by the Company, the Book Running Lead Managers and the Legal Counsel-appointed by the Company
and the Book Running Lead Managers in relation to the Offer. | also consent to the iriclusion of this consent letier
as 2 part of “Material Coniracis and Documents for Inspection”™ in connection with the Offer, which will be
available to the public for inspection and uploaded on the website of the Company from the date of the Red
Herring Prospectus until the Bid / Gffer Closing Date.

All capitalized terms used herein and not specifically defined shall hdve the same meaning. as ascribed to them in-
the Offer Documents; as the case may be.

Yours faithfully,

Name: Rajaramin Sgndaresan N
Designation: Company Secretary and Compliance Officer

cc:

ICICI Seenrities Limited
ICICI Venture House,
Appasaheb Marathe Marg,
Prabliadevi '
Mumbai - 400 025
Maharashtra, India

BNP Paribas -

BNP Paribas House,

1-North Avehue, Maker Maxity,
Bandra Kurla Complex,

Bandra (E), Mumbai 400 051
‘Mabharashira, India

JM Financial Limited

7h Floor, Cnergy
Appasaheb Marathe Marg,
Prabhadevi

Mumbai 400 025,
Mahatashtra, India

Equirus Capital Private Limited
12th Floor, € Wing, Marathon Futurex
N.M. Joshi Marg, Lower Parel
Mumbai 400.013,

Maharashtra, India:

Cyril Amarchand Mangaldas

Peninsula Chambers

Peninsula Corporate Park, Ganpatrac Kadam Marg
Lower Parel, Mumbai 400 013

Maharashtra, India



Rajaraman Sundaresan
Email; s.rajaraman@fedfina.com

J.-Sagar Associates
Vakils House,

18 Sprott Road
Ballard Estate,
Mumbal 460 001
Maharashira, [ndia

White & Case

88 Market Street #41-01
CapitaSpring
-Singapare 048948



