FEDBANK

FINANCIAL SERVICES LIMITED

Date: 10" February, 2023
To,

The General Manager
Compliance Dept.

BSE Limited

1% Floor, New Trading Ring,
Rotunda Building,

Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai- 400 001

Company Code: 12337

Sub: Qutcome of the Board meeting and approval of Unaudited Financial results under IND AS for the
quarter and nine months ended December 31, 2022 pursuant to provisions of the SEBI (LODR) Regulations,
2015.

Dear Sir/Madam,

Pursuant to the provisions of Regulations 51, 52 and 54 read with Part B of Schedule 11l of the SEBI (Listing
Obligations and Disclosure requirements) Regulations 2015 (“SEBI LODR”) and other applicable
regulations, if any, we hereby inform that the Board of Directors of the Company in their meeting held
today i.e February 10, 2023 has inter- alia approved the following:

1. Unaudited Financial results under IND AS for the quarter and nine months ended December 31, 2022
which was duly approved by the Board of Directors. The said results were reviewed and
recommended by the Audit Committee in its meeting held prior to the Board Meeting today i.e
February 10, 2023.

2. Limited review Report by M/s. BSR & Co. LLP, Statutory Auditors, on the Unaudited Financial Results
for the quarter and nine months ended December 31, 2022. Further M/s BSR & Co. LLP, Statutory
Auditors of the Company has issued unmodified review opinion on the Unaudited results for the
guarter and nine months ended December 31, 2022.

We enclose herewith:
1. Unaudited Financial results under IND AS for the quarter and nine months ended December 31, 2022
along with Limited review Report by M/s. BSR & Co. LLP, Statutory Auditors.
2. Disclosures in accordance with Regulation 52(4) of SEBI LODR.
3. Security cover certificate in accordance with Regulation 54 of SEB! LODR.

Registered & Corporate Office: Kanakia Wall Street, A Wing, S'hFIDor, Unit No.511, Andheri Kurla Road, Andheri (East), Mumbai-400033, Maharashtra, Tel: 022 68520601
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FEDBANK
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Further, in accordance with Regulation 52(8) of the SEBI LODR, the Company would be publishing the
Unaudited Financial Results for the quarter and nine months ended December 31, 2022 in Business
Standard newspaper within prescribed timelines.

The Board meeting is concluded at 06.30 p.m.
We request you to take the above on records.
Thanking you,

Yours Faithfully
For Fedbank Financial Services Limited

S. Rgjaraman
Company Secretary & Compliance Officer
Membership No.:F3514

Registered & Corporate Office: Kanakia Wall Street, A Wing, 5" Fioor, Unit No.511, Andheri Kurla Road, Andheri (East), Mumbai-400093, Maharashtra. Tel- 022 68520601
@ E-mail: customercare@fedfina.com ® web: www.fedfina.com e CIN: U65310MH1895P1C364635
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itatement of Unaudited Financial Results for the Quarter and nlne months ended Dacember 31, 2022
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FEDBANK

INLUIRERR

- . .I

INR in Lakhs

- For the Quarter endad For the NIne months ended For the Year
5L.No. Particulars : énded
Dec 31, 2022 | Sep 30, 2022 | Dec 31, 2021 | Dec 31, 2022 | Dec 31, 2021 | Mar 31, 2022
{Unaudited) | {(Unaudited) (Unaudited) | {Unaudited) | {Unaudited) (Audited)
|Revenue from Operations
(a) Interest Income 29,051 26,856 19,837 79,268 58,962 82t 189
{b) Fee and Commissicn Income 1,441 1,351 1,787 4017 2,919 4,289
{c) Net Gain on fair value changes 3814 257 101 802 337 454
!l Total Revenue from Operations 30,873 28,4684 21,725 84,087 62,218 88,932
|I[Other Income 1,018 845 430 2,715 770 1,432
lil] Total Income {I + Il 31,889 29,309 22,155 86,802 62,988 88,364
Expenses
&) Finance cost 12,515 10,814 8,741 33,113 25,651 34,765
(b) Fees and commission expenses 794 493 417 1,730 1,003 1,470
{c) Impairment on financial instruments and other recelivable 1,040 1,706 1,142 3,705 8,697 8,388
(d) Employee benefit expense 6,378 5,797 4827 17,869 12,839 17,541
{e} Depreciation and amortisation expense 1,091 1,043 1,087 3,077 2,572 3670
{f) Other expenses 3,444 3,069 2,261 8.494 5,856 8,609
1V[Total Expenses 26,262 22,922 18,225 67,088 54,618 74,443
V| Profit / {Loss) before tax {I1l-1V) 6,627 6,387 3,930 18,814 8,370 13,921
Vi|Tax expense 1,510 1,771 1,097 4,706 2,198 3,575
Current tax 1,193 1,652 4,771 4,489 3,228 4,710
Deferred tax 317 119 674) 216 {1,030) {1,138)
Vil[Net Profit / {Loss) for the periodfysar (V-V} 5117 4,616 2,833 14,109 6,172 10,346
Vill|Other Comprehensive Income_ {86) 581 - 750 9 68
(2} Items that will not be reclassifled to profit or loss
(1) Re-measurement of net defined benefit plan 16 24 - 48 12 52
(il) Inceme tax related to liems that shall not be reclassinied 1o i .
profit and loss " (5) {6) - {13) {(3) (24
Total 11 18 - 35 9 68
{b} Items that will be reclassified to profit or loss
{i) Fair value gain / loss - OC1 - Loans {120} 763 - 992 ~ -
{ify Fair value gain - QG| - Investment In :
Government Securities {12} 1 - (11} “ -
{lii) Tax effect on Fair value gain / toss - OCl -
Loans and Investment in Government Securities .
35 {200) - {267) - -
Total {97} 583 - 724 - -
1X| Total Com prehensive Income (VII+VIII) §,031 5,197 2,833 14,868 8,181 10,414
_X|Earnings Per Share {Face Value of Rs. 10/- each)# '
- Basic {Rs.) 1.60 1.43 0.89 4.39 2.00 3.32
- Diluted {Rs. 1.59 1.43 0.88 4.38 1.98 3.31

# EPS for the pericd is not annualised




Notes:

1 The Company is a Systemically Imporiant Non Deposit taking Mon Banking Finance Company [NBFC-ND-E1) ragislered with Resarva Bank of India (RBI) classified as an

Invesiment and Credit Company.

2 The ahove unaudited financlal resuits have been prepared in acoordance wilh the recogrition and measurement principles lald down in Indian Accounting Standards (Ird
AB), prescribed under section 133 of the Companies Act, 2013 (the "Act") and other recognised secounting praclices generally accepted in India and are in compliance
with reguiation 52 and reguiation 33 of tha Securities and Exchange Board of India (Lisling Obiigation and Disciosure Reguiremants) Regulation, 2015, as amended {the
"Lisiing Regulations®} , 25 prescribed n Securities and Exchangs Beard of India operational circular SERIHC/DDHS/P/CIRI2021/613 dated Augusl 10, 2021. Any
application gukdance / clarification / directions issued by RBI or olher regulators ars inplemented &3 and when they are Issued / applicable.

3 The aforesaid unaudited financial rasults have been approved by the Board of Direclors al its meeling haki on February 10, 2023 after revisw by he Audit Commities.
The statulory auditors have issued an unmodifed review opinion on the aforasakd unaudited financlal resulls for the quarter and nins moniha ended December 31, 2022,

4 Sacurily cover available; The Company has secured NGDs of Rs 1187.6 Crs {face value) outstanding at December 31, 2022 which ars secured by way of first ranking part
passu charge over the eligible receivables & Curent assets to the extent of sscurity caver of 1,10 imes of the Obligations.

& Segment Infermation

{INRin Lakhs)
Partlculars Quarter ended | Quarter ended | Quarter ended | Nine month anded | Nine month ended Yoar ends:i__
Dec 31, 2022 Sept 30, 2022 Dac 3, 2021 Dec 3, 2022 Dec 30, 2021 Mar 31, 2022
{Unauditedy {Unaudited) [Unaudited) {Unaudited) {Unaudlted) {Audited)
(i) Sagment Revenue o
Relall Finance 29,103 20,976 20,573 79,603 58,051 61,5082
Wholesale Finance 86 159 234 342 1,294 1,303
Distribution a8 az25 661 2410 1,782 2.303“
Unallocated . 1,818 1,349 887 4,447 1.861 2,878
Less: Inter Seqment Revenue - = - - - -
Incoma from Operatlons 31,889 20,308 22,766 88,802 62,088 89,364
(li) Segrnent Result '
Reteil Finance 5,261 , 6,197 4,325 16,923 8,504 14,760
Wrolesale Finance ()] {686) {499) (886) {556) {1.069)
Digtibution 40 37 43 110 90 123
Unallocated 1,387 B3g 51 2,667 66} 107
Proflt before tax 6,827 8_\‘_31?‘ 3,330 18,814 §,370 13,921
[{(I5) Capital Employed
Segmant Asaots
Relall Finance 8,561,983 7,392,081 5,43,847 8,591,982 683,817 6,45 861
Wholegale Finance 3,847 4,074 26,948 3,847 25,946 4,867
Distribution 330 A6 284 220 204 404
Unallocated 4,758 4,662 4,318] 4758 4318 4,242
Total Assets 8,580,919 7,41.132=l 6,14,365 §,60,919 6,14,368 §,65,571
Segment Liabllies
Relall Finance 7,286,703 6,12,083 469221 7,26,703 4,89,224 5,332,368
Wholesale Finance 3,000 3,197 16,132 3,094 15132 6,487
Distribution 100 116 b 1001 &6 264
Unallocaled - - - - - . -
Total Llablllties 7,259,902 6,15,396 6,04,411 7,29,902 5,04, 411 5,440,219
(Segment assets - Segment Liabilities)
Retsll Finance 1,265,280 - 1,190,598 94,598 1,25,2a0 04,506 1,12,493
Whalesale Finance 748 . BTT 10,914 748 10,814 (1,520)
Distribulion 230 229 225 230 228 k1
Unallocat 4,769 4,662 4,318 4 758 4318 4342
iNel Sﬁmm assots / {Hahliltles) 1,31,017 1,25,768 1,08,964 1,31,017 1,09,954 1,15,352

The Company has reporied segment informalion as per Indian Accounting Siandard (Ind AS) 108 on 'Operaling segments’. As per Ind AS 108, segments are Identified based on
managements evaluation of financlal informallon for allocating resources and assessing performance. For presentalion of segment information, diractly atiributable income, and assats are
alipcaled s such and the other income , expenses and cther asssis and llabllities are apportioned on appropriate basts, Accordingly, the Company has identifled fokowing three reportable

segment:
Business Sepmunt Princlpal Actlvitlea
1. Retall Financa Relall finance comprises of Gold Loan, Il.oan Against Properly, MSE Loan Againsl Praperty, Business|

Laans, Parsonal Leans and Houelng Financs

2. Wholesale Finence

Wholesala finance

gment comprisad of Construclion Finance and Loan fa other NBFCs

3. Disiribullon

Distribution segment comprises of sourcing business of Home Loan, Auto Loans, Personal Loans and|

SME Loans for Holding Company




8 Disclosure as per Regulalion 52{4) of SEBI (Lisling Obilgation & Disclosure Requirement) Regulafion, 2016 as amended,

As at As at As at As at
Particulars " Doc 31,2022 | Sopt 30,2032 | War31, 262 | Dwc 37, 2021

Debt-Equity Ratio® 5.26 4.59 435 432

Dobt Servica Covarage Ratic A 1A A A

Interast Sepvica Coverage Ratlo MA A A A

Outstandin'g' redasmable preferance shares {quantily and value) A A A 1A

Capltal redemptioh reserva (INR In Lakhs) 200 ) 200 N

Debenture redemption reserve NA NA MNA 1A

Cument Irability ratio 043 0.40 0.40 0.37

Total debts to iolal assets D.a_o_ 0.76_ 077 .77

Net worlh? {INR Inn Lakhs} 1,831,017 1,26,768 1,15,352 1,090,654

Sector specific equivalent ratics

- CRAR 18.60% 146.60% 23.04% 23.66%

- {Grosa Nan Parforming Assels (GNF“,»fk)s 2.41% 227% 2.23% 3.60%

- Net Nen Performing Assets (NNPA)® 1.95% 1.78% 1.75% 2.90%

- Liquidiy Coverags raky 88.00% 101.00% 446,00% 89.00%

- Frovigion C: gs Ratla {PCRY 19.35% 21.69% 22.07% 20.09%

Particulars Quarter ended Nine month ended Yoar ended
Dog 31, 2022 Sept 30, 2022 Deg M, 2021 Do 31, 2022 Dog 31, 2021 Mar 31, 2022

Ned profit margin {%; . 16.05% 15.75% 12.79% 18.26% £.80% 11.71%
N‘M it atter lax JNFLIN Cakns) 5117 4,616 2,833 14,109 8,172 10,346
Eaming Per Share (EPS') - Not annuallsed

- Basle ) 1.60 1.43 0.89 4.38 2.00 3.32
- Diluled 1.58 1.43 0,88 4.39 1,98 351

1. Debt service coverage ralio, ntereat service coverage ratte, Currant ratio

tumaver, Inventory tunover and Cperating margin are not applicable to the Cempany.

2. Oebt aquity ratlo = [Dekt Securilies + Bormowings (Other than Debt Securities) + Subordina

3. Current Liabillly Ralio = {Currenl Liabllitles] f [Total Assets minug Total MNel warth]

4. Net worlh = [Equity share capital + Other equity]
5. GNPA = Stags 3 Loans { Tolal Gross Loana

8. NNPA = [Groes Stage 3 Loans - Jmpairment sllowance for Stage 3 Loans]

» PCR = [Total impafrmen allowanca for Stage 3 Loans] / [Total Stage 3 Loans]

ted Liabiilies] / (Equity Share capital + Other equity]

#[Total Gross Loans - Impakment allowance for Stage 3 Loans]

, Long term deit 1o working capital ratio, Bad debts 1o accounts racalvable ratio, Debiors

7 During the guarter ended 31 Dacembar 2022, cradi rating of cutstanding Sacured Non Convértlble Debentures was upgraded from AA- Stable to AA Stable by CARE Ratinga Limiled.

§ Disclosure pertaning to RBI Master Direclion - RBI/DOR/2021-22/86 DCR.STR.REC.51/21.04.048/2021

Saptamber 24, 2021

(i) The Gompany has not transferred any non-performing asssls (NPAs).
() The Company has not ransfarred any Spectal Mention Account {SMAY and loan in default,
(i} Details of transfer through assignment in respect of loans not in default during 1he quarter ended December 3, 2022,

Particulars Amount
Aggregate amount of Loan iransferred (Rs. In lakhs} 20,291

Weighted gverage rasldual matwity {in months) 57
Weighted average heldi riod by originator {in months 51
Retention of beneficial economls Interest 10%6420%
Coverage of tangible securily cove: In % 20%
Raling-wisa dislibution of rated loans NA

{iv) The Company has nol acquired any loans in default or net in default Inrough assignment.

(v) The Company has not scqulred sny stressed loan,

Place; Mumbal
Date : Febmary 10, 2023

=22 Reserve Bank of India {Trensier of Loan Exposures) Direclions, 2021 dated

For and on behalf of Board of Divectors
Fegihank Financlal Services Limited -

Anliiothurl




BSR&Co. LLP

Chartered Accountants

Telephone: +91 22 6257 1000

14th Floor, Central Wing B Wing and North C Wing, Fax: +91 22 6257 1010

Nesco IT Park 4, Nesco Center,
Western Express Highway, Goregaon (East),
Mumbai — 400 063

Limited Review Report on unaudited financial results of Fedbank Financial Services Limited for
the quarter ended 31 December 2022 and year-to-date results for the period from 1 April 2022 to
31 December 2022 pursuant to Regulation 52 and Regulation 33 of Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended
(“Listing Regulations”), as prescribed in Securities and Exchange Board of India operational
circular SEBI/HO/DDHS/P/CIR/2021/613 dated 10 August 2021

To the Board of Directors of Fedbank Financial Services Limited

1.

We have reviewed the accompanying statement of unaudited financial results of Fedbank Financial
Services Limited (hereinafter referred to as “the Company™) for the quarter ended 31 December
2022 and year-to-date results for the period from 1 April 2022 to 31 December 2022 (“the
Statement™).

This Statement, which is the responsibility of the Company’s management and approved by the
Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS
34”), prescribed under Section 133 of the Companies Act, 2013, and other accounting principles
generally accepted in India and in compliance with Regulation 52 and Regulation 33 of the
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (“Listing Regulations™), as prescribed in Securities and Exchange
Board of India operational circular SEBI/HO/DDHS/P/CIR/2021/613 dated 10 August 2021. Our
responsibility is to issue a report on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 - “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. A
review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

Registered Office:

B S R & Co. {a partnership firm with Registration No BA61223) converted into B S R & Co. LLP 14th Floor, Central B Wing and North C Wing, Nesco IT Park 4, Nesco Center,
{a Limited Liability Partnership with LLP Registration No, AAB-8181) with effect from October 14, 2013 ' Western Express Highway, Goregaon (East), Mumbai - 400063



BSR & Co. LLP
Page 2 of 2

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the aforesaid Indian Accounting Standard and other accounting principles
generally accepted in India, has not disclosed the information required to be disclosed in terms of
Regulation 52 and Regulation 33 of the Securities and Exchange Board of India of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing
Regulations™), as prescribed in Securities and Exchange Board of India operational circular
SEBI/HO/DDHS/P/CIR/2021/613 dated 10 August 2021 including the manner in which it is to be
disclosed, or that it contains any material misstatement or that it has not been prepared in
accordance with the relevant prudential norms issued by the Reserve Bank of India in respect of
income recognition, asset classification, provisioning and other related matters to the extent
applicable.

ForBSR & Co. LLP
Chartered Accountants
Firm’s Registration No.:10124§W/W-100022

Ashwin Suvarna

Partner

Mumbai Membership No.: 109503
10 February 2023 UDIN: 23109503BGXUOS9652



Annexure |- Format of Security Cover

Column A Column B Column C Column D Column E ColumnF Column G Column H Column | Column J Column K Column L Column M Column N Column O
particulars Exclusive Exclusive Pari-Passu Pari-Passu Pari-Passu Charge Assets not offered |Elimination (amount in| (Total C to Related to only those items covered by this certificate
Charge Charge Charge Charge as Security negative ) H)
Description Assets shared b Carrying /book value f
P -sse s shared by Other assets on arrylng/ ook value for Carrying value /book value for
of asset for pari passu debt holder N N debt amount Market Value | exclusive charge assets where N
N N Debt for N . which there is . N Market Value| pari passu charge assets where
which this R N Debt for which (includes N considered more for Assets market value is not N N
. which this Other N . N . pari- Passu N N for Pari passu market value is not Total Value
certificate this certificate debt for which this . than once (due to charged on | ascertainable or applicable (For ) )
certificate | Secured Debt L . N charge (excludin R . . charge Assets| ascertainable or applicable (For | (=K+L+M+N)
relate S being issued certificate is N exclusive plus pari Exclusive Eg. Bank Balance, DSRA
being issued . N g items covered N N viii Eg. Bank Balance, DSRA market
issued & other debt with . passu harge) basis market value is not N N
N in column F) N value is not applicable)
paripassu charge)
elating to Column F
Book Value Book Value |Yes/ No Book Value Book Value
ASSETS
Property, Plant and No NA 32.18 32.18
Equipment
Capital Work-in- No NA 115 115
Progress
Right of Use Assets No NA 112.38 112.38
Goodwill No NA - -
Intangible Assets No NA 2.62 2.62
Intangible Assets No NA ~ R
under Development
Investments No 224.99 297.06 522.05 224.99 224.99
Loans Loan Portfolio Yes 6,396.14 799.09 7,195.23 6,396.14 6,396.14
Inventories No NA - -
Trade Receivables No NA 16.48 16.48
Cash and Cash No 387.59 18474 572.33 387.59 387.59
Equivalents
Bank Balénces other than Cash and No ~ 52.54 5254
Cash Equivalents
Others No - 102.23 102.23
Total - - 7,008.72 1,600.46 - 8,609.19 7,008.72 7,008.72
NA
LIABILITIES
Deb.t ?ecurltles t‘o which this Non - Convertible Yes 196.57 196.57
certificate pertains Debentures
Other debt sharing pari-passu NA R
charge with above debt
Other Debt NA -
Sub ordinated debt No NA 253.42 253.42
Borrowings
Bank not to be filled No 5,670.87 85.16 5,756.03
Debt Securities NA 450.39 450.39
Others No 211.95 25.01 236.96
Trade payables No NA 5.32 5.32
Lease Liabilities No NA 133.22 133.22
Provisions No NA 5.81 5.81
Others NA 261.31 261.31
Total - - 6,079.39 1,219.64 - 7,299.03
Cover on Book Value 1.1
Cover on Market Valueix
Exclusive

Security cover
ratio

Pari-passu security cover ratio

Notes:

1. We confirm that the Company has complied with the covenants mentioned in the disclosure documents of the Non Convertible Debentures.
2. Loan portfolio mentioned in the column F represents Stage 1 and Stage 2 loans as defined in Ind AS 109.

3. Column F include book value of all assets having pari passu charge and outstanding book value of corresponding debt.
4. The value mention in Colomn F, H and J in respect to loans is net of provision made as per Ind AS 109.
5. Since market value of such loans are not readily available, the value disclose in coloum N are the book value.

6. Amounts are in INR crore.

Work done:

1. We have tallied back the number (coloum J) to FS
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