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Date: 12th November, 2020 

 

To, 

The General Manager 
Compliance Dept. 
BSE Limited 
1st Floor, New Trading Ring, 
Rotunda Building, 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Mumbai- 400 001 
 
Company Code: 12337 
 
Sub: Outcome of the Board meeting and approval of Un-audited Financial results for the quarter and half 
year ended September 30, 2020 pursuant to Regulation 33 of the SEBI (LODR) Regulations, 2015. 
 
Dear Sir/Madam, 
 
This is to inform you that the Board of Directors at its meeting held today, Thursday, November 12, 2020, 
considered and approved the following: 
 

1. Standalone Un-audited Financial results for the quarter and half year ended September 30, 2020. 
2. Standalone Limited Review Report of the Statutory Auditors of the Company, on the Un-audited 

Financial Results for the quarter and half year ended September 30, 2020. 
 
Please find enclosed the above mentioned financial results and Limited Review Report. 
 
We request you to take on record and acknowledge the receipt of the same. 
 
Thanking you, 
 
Yours Faithfully 
For Fedbank Financial Services Limited 
 
 
 
S. Rajaraman 
Company Secretary & Compliance Officer 
Membership No.:F3514 

RAJARAMAN 
SUNDARESA
N

Digitally signed 
by RAJARAMAN 
SUNDARESAN 
Date: 2020.11.12 
18:03:00 +05'30'



Varma & Varma 
Chartered Accountants 
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# 424, 4th C Main, 6th Cross, OMBR Layout, Banaswadi, Bangalore 560043 

Tel : +91+80+42444999, Fax : +91+80+42444900, Email: bangalore@varmaandvarma.com 
 

LIMITED REVIEW REPORT 
 
To, 
The Board of Directors, 
Fedbank Financial Service Limited, 
 
 
1. We have reviewed the accompanying statement of Standalone Unaudited Financial Results 

(the “Statement”) of FEDBANK FINANCIAL SERVICE LIMITED (“the company”) six months 

ended September 30, 2020 and has been approved by the board of directors. Our 

responsibility is to issue a report on these financials results based on our review attached 

herewith, being submitted by the company pursuant to be requirement of 52 of SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended (the "Listing 

Regulations"). 

 

2. The preparation of this statement in accordance with the recognition and measurement 

principles laid down in India Accounting standard 34, (Ind AS 34) “Interim Financials reporting, 

prescribed under section 133 of the Companies Act, 2013, as amended, read with relevant 

rules issued thereunder and other accounting principles generally accepted in India and in 

compliance with the listing regulations read with the relevant circulars issued by SEBI, is the 

responsibility of the company’s Management and has been approved by the board of directors 

of the company’s management. Our responsibility is to issue a report on the statement based 

on our review. 

 

3. We conducted our review in accordance with the Standard on Review Engagement (SRE) 

2410, “Review of Interim Financial Information Performed by the Independent Auditor of the 

Entity” issued by the Institute of Chartered Accountants of India. This standard requires that 

we plan and perform the review to obtain moderate assurance as to whether the financial 

statements are free of material misstatement. A review is limited primarily to inquiries of 

company personnel and analytical procedures applied to financial data and thus provide less 

assurance than an audit. We have not performed an audit and accordingly, we do not express 

an audit opinion. 

  



Varma & Varma 
Chartered Accountants 

 
 

 

 

Page 2 of 2 

# 424, 4th C Main, 6th Cross, OMBR Layout, Banaswadi, Bangalore 560043 

Tel : +91+80+42444999, Fax : +91+80+42444900, Email: bangalore@varmaandvarma.com 
 

 
4. Based on our review conducted as above, nothing has come to our attention that causes us 

to believe that the accompanying statement of unaudited financial results prepared in 

accordance with applicable accounting standards i.e. Ind AS prescribed under Section 133 of 

the Companies Act, 2013 read with relevant rules issued thereunder or by the Institute of 

Chartered Accountants of India and other accounting principles generally accepted in India 

has not disclosed the information required to be disclosed or that it contains any material 

misstatement or that it has not been prepared in accordance with the relevant prudential norms 

issued by the Reserve Bank of India in respect of income recognition, asset classification, 

provisioning and other related matters. 

 

5. We draw attention to note 5 to the Statement, which describes that the impact of Covid-19 

pandemic on the company is highly uncertain and will depend on future developments as 

stated in the note. Our conclusion is not modified in respect of this matter 

 

For VARMA & VARMA 
Chartered Accountants 

FRN 004532S 
 
 
 
 
 

GEORGY MATHEW 
Partner 

Place: Bengaluru  M. No. 209645 
Date : 12.11.2020   UDIN: 20209645AAAAIY5183 



-- --

(a) Cash and cash equivalents 29,591 14,229
(b) Bank balances other than cash and cash equivalents 7,685 7,502
(c) Derivative financial instruments - -
(d) Stock in trade - -
(e) Receivables

(i) Trade Receivables 172 231
(ii) Other Receivables 389 140

(f) Loans 3,98,731 3,68,652
(g) Investments 954 4,136
(h) Other financial assets 905 829

(a) Current tax assets (net) 1,191 839
(b) Deferred tax assets (net) 2,253 650
(c) Property, Plant & Equipment 10,801 10,466
(d) Capital work in progress 127 42
(e) Intangible assets under development - -
(f) Other Intangible assets 236 198
(g) Other non-financial assets 1,886 705

(a) Derivative financial instruments - -
(b) Payables

(I) Trade payables
(i) total oustanding dues of micro enterprises and small enterprises - 10
(ii) total oustanding dues of creditors other than micro enterprises and 
small enterprises 88 399

(II) Other payables
(i) total oustanding dues of micro enterprises and small enterprises - -
(ii) total oustanding dues of creditors other than micro enterprises and 
small enterprises 325 485

(c) Debt securities 61,299 12,178
(d) Borrowing (other than debt securities) 2,81,707 3,09,581
(e) Subordinated liabilities 24,575 -
(f) Other financial liabilities 13,607 13,426

(a) Current tax liabilities (net) 600 -
(b) Provisions 258 192
(c) Deferred tax liabilities (net) - -
(d) Other non-financial liabilities 1,048 3,232

(a) Equity share capital 27,342 27,342
(b) Other equity 44,072 41,774

--



-- --

Rs. 

30,289 16,868 42,588
- - -
865 1,072 2,390

52 - 9

688 485 1,665

14,864 8,446 20,110
(b) Fees and commission expenses 291 590 1,239

6,183 3,949 10,082
1,213 733 1,921
4,015 56 2,188
2,958 2,109 5,512

1,756 725 1,802
(1,100) 85 -116

Tax expense - Prior Period (500) - -

(8) 4 (15)
(10) 6 (20)

2 (2) 5

0.81 0.75 1.61
0.81 0.75 1.60

For and on behalf of Board of Directors

Place : Mumbai Managing Director & CEO
Date : Novementer 12, 2020 DIN:00177945

 - Basic (Rs.)

(A) (i) Items that shall not be reclassified to profit and loss
(ii) Income tax related to Items that shall not be reclassified to profit and loss

 - Diluted (Rs.)

(b) Dividend Income
(c) Fee and Commission Income
(d) Net Gain on fair value changes

(a) Finance cost

(c) Employee benefit expense
(d) Depreciation and amortisation expense
(e) Impairment on financial instruments & other receivable
(f) Other expenses

--

(a) Interest Income

Current tax
Deferred tax

ANIL 
KOTHURI

Digitally signed 
by ANIL KOTHURI 
Date: 2020.11.12 
16:28:22 +05'30'



Notes:

Rs. In Lakhs
Particulars September 30, 2020

*The Company being NBFC has complied with Ind AS and guidelines duly approved by the Board for recognition of the impairment



Annexure 1 

1.
During the period ended Septem

ber 30, 2020 the Com
pany has not received any com

plaint 
from

 its Non-convertible Debentures (NCD) investors and there is no investor com
plaint 

pending for redressal at the beginning and at the end of the above period. The shares of the 
Com

pany are not listed at the stock exchange. 
 

2.
Credit rating and change in credit rating at the Septem

ber 30, 2020:  
All the instrum

ent w
ise credit ratings by the leading rating agencies are as follow

s: 
 Instrum

ent 
CRISIL 

CARE 
India Rating 

Acuite 
Com

m
ercial 

Paper 
Crisil A1+ 

 
 

Acuite A1+ 

Am
ount in Cr. 

500  
 

 
500 

Non-Convertible 
Debenture 
(NCD)  

 
 

India rating AA- 
 

 

Am
ount in Cr. 

 
 

1100 
 

Long Term
 Bank 

Facilities 
- 

Care AA- 
 

- 

Am
ount in Cr. 

 
3700 

 
 

 There is no change in credit rating during half year ended Septem
ber 30, 2020.  

 
3.

Asset cover available: The Com
pany has secured NCDs of Rs 187.5 Crs and Rs 100 Crs (face 

value) outstanding at Septem
ber 30, 2020 w

hich are secured by w
ay of first ranking pari passu  

charge over the eligible receivables &
 Current assets  to the extent of security cover of 1.10 

and 1.25 tim
es respectively of the O

bligations. 

The 
Com

pany 
has 

also 
issued 

9.90%
 

Fedbank 
Financial 

services 
lim

ited 
Unsecured 

Subordinated NCD 2027” to The Federal Bank Lim
ited. 

4.
Key ratios: 

Particulars 
At Septem

ber 30, 
2020 

At M
arch 31, 2020 

At Septem
ber 30, 

2019 
Debt-equity ratio 

5.15 
4.66 

3.73 
Net w

orth (INR in 
Cr.) 

716.16 
691.15 

586.16 

 
5.

 Details of due dates of paym
ent of interest and repaym

ent of principal/m
aturity of NCDs due 

and m
ade betw

een April 1, 2020 to Septem
ber 30, 2020 are given below

: 
 Sr.No. 

NCD Series 
ISIN 

Due Dates 
Nature 

1 
 

9%
 Fedbank Financial Services 

Lim
ited Tranche 1 NCDs 2023 

INE007N07017 
NA 

NA 

2 
8.10%

 Fedbank Financial Services 
Lim

ited NCDs 2022 
INE007N07025 

NA 
NA 

3 
9.90%

 Fedbank Financial Services 
Lim

ited Unsecured Subordinated 
NCD 2027 

INE007N08015 
NA 

NA 



Details of due dates of paym
ent of interest and repaym

ent of principal/m
aturity of NCDs due 

and to be m
ade from

 O
ctober 1, 2020 to M

arch 31, 2021 are given below
: 

 Sr.No. 
NCD Series 

ISIN 
Due Dates 

Nature 
1 

 
9%

 Fedbank Financial Services 
Lim

ited Tranche 1 NCDs 2023 
INE007N07017 

NA 
NA 

2 
8.10%

 Fedbank Financial Services 
Lim

ited NCDs 2022 
INE007N07025 

NA 
NA 

3 
9.90%

 Fedbank Financial Services 
Lim

ited Unsecured Subordinated 
NCD 2027 

INE007N08015 
NA 

NA 

 
6.

Pursuant to notification issued by M
inistry of Corporate Affair on Com

panies (Share Capital  
and Debentures) Rules, 2014 dated August 16, 2019, as am

ended, the Issuer being registered 
as Non-Banking Finance Com

pany w
ith RBI under section 45-IA of the Reserve Bank of India 

Act, 1934 Debenture Redem
ption Reserve is not required in case of privately placed 

debentures. Therefore, the issuer w
ill not be m

aintaining DRR in respect of the NCDs issued 
herein. Creating of Capital Redem

ption Reserve (CRR) is not applicable to the Com
pany. 

     

 

For FedBank Financial Services Lim
ited 

Place: M
um

bai  
 

 
 

 
 

 

Anil Kothuri 

Date: Novem
ber 12, 2020 

 
 

 
M

anaging Director &
 CEO 

DIN: 00177945 

A
N

IL 
KO

TH
U

RI

D
igitally signed by 

A
N

IL KO
TH

U
RI 

D
ate: 2020.11.12 

16:28:57 +05'30'



1
Total Incom

e from
 O

perations
31,206

17,940
44,988

2
N

et Profit / (Loss) for the period (before Tax, 
Exceptional and/or Extraordinary item

s#)
2,371

2,542
5,600

3
N

et Profit / (Loss) for the period before tax (after 
Exceptional and/or Extraordinary item

s#)
2,371

2,542
5,600

4
N

et Profit / (Loss) for the period after tax (after 
Exceptional and/or Extraordinary item

s#)
2,215

1,732
3,914

5
Total C

om
prehensive Incom

e for the period 
[C

om
prising Profit / (Loss) for the period (after tax) 

and O
ther C

om
prehensive Incom

e (after tax)]
2,207

1,736
3,899

6
Paid up Equity Share C

apital
27,342

25,676
27,342

7
R

eserves (excluding R
evaluation R

eserve)
44,072

32,941
41,774

8
N

et w
orth

71,414
58,617

69,116
9

Paid up D
ebt C

apital / O
utstanding D

ebt
3,67,581

2,18,529
3,21,759

10
O

utstanding R
edeem

able Preference Shares *
-

-
-

11
D

ebt Equity R
atio *

5.15
3.73

4.66
12

Earnings Per Share (of R
s. 10 /- each) (for 

continuing and discontinued operations) -
 1. Basic

0.81
0.75

1.61
 1. D

iluted
0.81

0.75
1.60

13
C

apital R
edem

ption R
eserve *

N
A

N
A

N
A

14
D

ebenture R
edem

ption R
eserve *

N
A

N
A

N
A

15
D

ebt Service C
overage R

atio *
N

A
N

A
N

A
16

Interest Service C
overage R

atio *
N

A
N

A
N

A

N
ote:

a)b)c)d)

For and on behalf of Fedbank Financial Services Lim
ited

Sd/-

Place : M
um

bai 
M

anaging D
irector & C

EO
D

ate : N
ovem

enter 12, 2020
D

IN
:00177945

Fedbank Financial services Lim
ited (the 'C

om
pany') has prepared unaudited financial results (the 'Statem

ent') for the half year ended 
Septem

ber 30, 2020 in accordance w
ith R

egulation 52 of the SEBI (Listing O
bligations and D

isclosure R
equirem

ents) R
egulations, 2015 (the 

'Listing R
egulations, 2015') and the Accounting Standards specified under section 133 of the C

om
panies Act, 2013 read w

ith the C
om

panies 
(Indian Accounting Standards) R

ules. 2015 as am
ended and the relevant provision of the C

om
panies Act, 2013, as applicable.

--
-

--

The above unaudited financial results for the half year ended Septem
ber 30, 2020 have been review

ed and approved by the Board 
of D

irectors at its m
eeting held on N

ovem
ber 12, 2020.

The above is an extract of the detailed form
at of the financial results for the half year ended Septem

ber 30, 2020 filed w
ith the Stock Exchanges 

under R
egulation 52 of the SEBI (Listing and O

ther D
isclosure R

equirem
ents) R

egulations, 2015 as am
ended. The full form

at of the half yearly 
financial results are available on the w

ebsites of the Stock Exchange "w
w

w
.bseindia.com

" and on the C
om

pany's w
ebsite "w

w
w

.fedfina.com
".

For the item
s referred in sub-clauses (a), (b), (d) and (e) of the R

egulation 52 (4) of the SEBI (Listing and O
ther D

isclosure R
equirem

ents) 
R

egulations, 2015, the pertinent disclosures have been m
ade to the BSE India and can be accessed on the "w

w
w

.bseindia.com
".

A
N

IL KO
TH

U
RI

D
igitally signed by 

A
N

IL KO
TH

U
RI 

D
ate: 2020.11.12 

16:29:28 +05'30'




